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���DQG�(OHFWRUDO�$UHD�%�=RQLQJ�$PHQGPHQW��,OOHFLOOHZDHW�
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�����
����/HRIIOHU�5RDG�*UHHO\�5RDG � *UHHO\�

5(&200(1'$7,21�
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7+$7���(OHFWRUDO�$UHD�%�2IILFLDO�&RPPXQLW\�3ODQ�$PHQGPHQW�
�,OOHFLOOHZDHW�'HYHORSPHQW�,QF���%\ODZ�1R�����������EH�JLYHQ�
ILUVW�UHDGLQJ�WKLV���VW GD\�RI�0DUFK�������

$1'�7+$7��SXUVXDQW�WR�6HFWLRQ�����RI�WKH�/RFDO�*RYHUQPHQW�
$FW�� WKH�%RDUG�KDV�FRQVLGHUHG�WKLV� �(OHFWRUDO�$UHD� 
%
�2IILFLDO�
&RPPXQLW\�3ODQ�$PHQGPHQW� �,OOHFLOOHZDHW�'HYHORSPHQW�,QF���
%\ODZ�1R����������LQ�FRQMXQFWLRQ�ZLWK�WKH�&ROXPELD�6KXVZDS�
5HJLRQDO� 'LVWULFW¶V� )LQDQFLDO� 3ODQ� DQG� LWV�:DVWH�0DQDJHPHQW�
3ODQ�

5(&200(1'$7,21�
���

7+$7�� �(OHFWRUDO� $UHD� %� =RQLQJ� $PHQGPHQW� �,OOHFLOOHZDHW�
'HYHORSPHQW�,QF���%\ODZ�1R�����������EH�JLYHQ�ILUVW�UHDGLQJ�
WKLV���VW GD\�RI�0DUFK�������

5(&200(1'$7,21�
���

7+$7��WKH�%RDUG�XWLOL]H�D�VLPSOH�FRQVXOWDWLRQ�SURFHVV�IRU�%\ODZ�
1R���������DQG�%\ODZ�1R����������DQG�WKH�E\ODZV�EH�UHIHUUHG�
WR�WKH�IROORZLQJ�DJHQFLHV�DQG�)LUVW�1DWLRQV�

x $UHD�%�$GYLVRU\�3ODQQLQJ�&RPPLVVLRQ�
x ,QWHULRU�+HDOWK�$XWKRULW\�
x 0LQLVWU\�RI�7UDQVSRUWDWLRQ�DQG�,QIUDVWUXFWXUH�
x 0LQLVWU\�RI�(QYLURQPHQW�
x 0LQLVWU\� RI� )RUHVWV�� /DQGV� DQG� 1DWXUDO� 5HVRXUFH�

2SHUDWLRQV�
x 0LQLVWU\� RI� )RUHVWV�� /DQGV� DQG� 1DWXUDO� 5HVRXUFH�

2SHUDWLRQV�± 0RXQWDLQ�5HVRUWV�%UDQFK�
x 0LQLVWU\� RI� )RUHVWV�� /DQGV� DQG� 1DWXUDO� 5HVRXUFH�

2SHUDWLRQV��$UFKDHRORJ\�%UDQFK�
x 0LQLVWU\�RI�$JULFXOWXUH�
x $JULFXOWXUDO�/DQG�&RPPLVVLRQ�
x &LW\�RI�5HYHOVWRNH�
x &65'�2SHUDWLRQV�0DQDJHPHQW�
x &65'�)LQDQFLDO�6HUYLFHV�
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x 6FKRRO�'LVWULFW������DQG
x $OO�UHOHYDQW�)LUVW�1DWLRQV�%DQGV�DQG�&RXQFLOV�

6+257�6800$5<�

7KH� SURSHUWLHV� WKDW� DUH� WKH� VXEMHFW� RI� WKLV� 2&3�UH]RQLQJ� DPHQGPHQW� DSSOLFDWLRQ� DUH�
ORFDWHG� DW�*UHHO\� VRXWK� DQG� HDVW� RI� WKH�&LW\� RI� 5HYHOVWRNH� VRXWK� RI WKH� 7UDQV�&DQDGD
+LJKZD\�DQG�DFURVV�WKH�,OOHFLOOHZDHW�5LYHU�LQ�LQ�(OHFWRUDO�$UHD�µ%¶�

$�QXPEHU�RI�WKHVH�SURSHUWLHV�RQ�WKH�VRXWK�VLGH�RI�WKH�&35�PDLQ�OLQH�KDG�DOUHDG\�EHHQ�UH�
GHVLJQDWHG�DQG�UH]RQHG�IRU�WKH�5HYHOVWRNH�$GYHQWXUH�3DUN�SURSRVHG�GHYHORSPHQW�E\�WKH�
%RDUG� LQ� %\ODZV�1R�� ������� DQG� ������� LQ� 1RYHPEHU�� ������ 7KH� DGYHQWXUH� SDUN�ZLOO�
FRPELQH�UHFUHDWLRQDO�DFWLYLWLHV�VXFK�DV�KLNLQJ��WUDLO�ULGLQJ��EXQJHH�MXPSLQJ��URFN�FOLPELQJ��
]LS�OLQLQJ��URSH�FRXUVHV��DQG�PRXQWDLQ�ELNLQJ��ZLWK�DFFRPPRGDWLRQ�RSWLRQV�VXFK�DV�KRWHOV��
WRXULVW�FDELQV��59�3DUN DQG�\XUWV��)RRG�VHUYLFHV�DQG�FRPPHUFLDO�RSSRUWXQLWLHV�ZLOO�DOVR�EH�
IHDWXUHG�

$V�SRUWLRQV�RI�VRPH�RI�WKH�RULJLQDO�SURSHUWLHV�ZHUH�LQ�WKH�$JULFXOWXUDO�/DQG�5HVHUYH��$/5���
D� ODUJH� SRUWLRQ� RI� WKH� DFFRPPRGDWLRQ� QHFHVVDU\� WR� VXSSRUW� WKH� $GYHQWXUH� 3DUN� ZDV�
HOLPLQDWHG� IURP� WKH� SUHYLRXVO\� DGRSWHG� %\ODZV� DW� VHFRQG� UHDGLQJ�� WR� FRQIRUP� WR� $/5�
5HJXODWLRQV��7KH�RZQHUV�RI�WKH�SURSHUW\�KDYH�VXEVHTXHQWO\�UH�YLVLWHG�WKHLU�GHYHORSPHQW�
SURSRVDO�ZLWK�$JULFXOWXUDO�/DQG�&RPPLVVLRQ��$/&��RIILFLDOV�DQG�UH�ORFDWHG�VRPH�RI�WKHLU�
XVHV� RQ� WR� DGMDFHQW� SURSHUWLHV��ZLWK� WKH� EOHVVLQJ�RI� WKH�$/&� 7KH� FXUUHQW� SURSRVDO� IRU�
2&3�5H]RQLQJ�DPHQGPHQW�LV�WR�DOLJQ ZLWK�WKH�DSSURYDOV�JLYHQ�E\�WKH�$/&�

7KLV�DSSOLFDWLRQ�LV�D�QHZ�SURSRVDO�WR�LQFOXGH�WKHVH�DGMDFHQW�SURSHUWLHV QRUWK�RI�WKH�&35�
PDLQ�OLQH LQWR�WKH�RYHUDOO�GHYHORSPHQW�SODQ�E\�UH�GHVLJQDWLQJ�WKH�QHZ�SRUWLRQV�RI�SURSHUW\�
IURP� 56&� 5XUDO� 5HVRXUFH� WR� 5&� ± 5HVRUW� &RPPHUFLDO� DQG� WR� UH]RQH� IURP� 5+� � 5XUDO�
+ROGLQJV� WR� &'%�� ± &RPSUHKHQVLYH� 'HYHORSPHQW� %�� �,OOHFLOOHZDHW� 'HYHORSPHQW� ,QF����
$GGLWLRQDOO\��WKH�RULJLQDO�'HYHORSPHQW�$UHDV�UHFRJQL]HG�LQ�WKH�&'%��]RQH�DUH�UHTXLUHG�WR�
EH�UH�DOLJQHG�DQG�QHZ�'HYHORSPHQW�$UHDV�� LQFOXGLQJ�VRPH�QHZ�SHUPLWWHG�XVHV� LQ�HDFK�
DUHD� DGGHG�WR�UHIOHFW�WKH�QHZ�SURSRVDO�
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/(*$/�'(6&5,37,21��
�� %ORFN�$��6HFWLRQ����7RZQVKLS�����5DQJH����:�0��.RRWHQD\�'LVWULFW��([FHSW�3DUW�,QFOXGHG�
LQ�3ODQV�������DQG�1(3�������3,'���������������

�� /HJDO�6XEGLYLVLRQ����6HFWLRQ����7RZQVKLS�����5DQJH����:�0��.RRWHQD\�'LVWULFW���([FHSW�
3DUWV�LQFOXGHG�LQ�5�:�3ODQV����$�DQG�������DQG�3ODQ�1(3�������3,'���������������

�� 7KDW�3DUW�RI�/HJDO�6XEGLYLVLRQ����6HFWLRQ����7RZQVKLS�����5DQJH����:�0��.RRWHQD\�
'LVWULFW��:KLFK� OLHV�ZHVW�RI�D� OLQH�SDUDOOHO� WR�DQG���FKDLQV�GLVWDQW� IURP�WKH�ZHVWHUO\�
ERXQGDU\��([FHSW�SDUWV�LQFOXGHG�LQ�5�:�3ODQV����$�DQG��������3,'���������������

�� /HJDO� 6XEGLYLVLRQ� ���� 6HFWLRQ� ���� 7RZQVKLS� ���� 5DQJH� ��� :�0�� .RRWHQD\� 'LVWULFW��
([FHSW�3DUWV�LQFOXGHG�LQ�5�:�����3,'���������������

�� 7KDW�3DUW�RI�WKH�6(�ó��6HFWLRQ����7RZQVKLS�����5DQJH����:�0��.RRWHQD\�'LVWULFW�:KLFK�
OLHV�WR�WKH�6RXWK�RI�WKH�OHIW�EDQN�RI�WKH�,OOHFLOOHZDHW�5LYHU��([FHSW�����3DUW�LQFOXGHG�LQ�
5�:�''�����������3DUW�LQFOXGHG�LQ�5�:�3ODQ����$��DQG�����3DUW�LQFOXGHG�LQ�3ODQV�������
DQG�1(3�������3,'����������������

�� 7KDW�3DUW�RI�)UDFWLRQDO�/HJDO�6XEGLYLVLRQ�����6HFWLRQ�����7RZQVKLS�����5DQJH����:�0��
.RRWHQD\�'LVWULFW��:KLFK� OLHV�VRXWK�RI�WKH� OHIW�EDQN�RI�WKH�,OOHFLOOHZDHW�5LYHU��([FHSW�
3DUWV�LQFOXGHG�LQ�5�:�3ODQV����$�DQG�5�:�����3,'����������������DQG�

�� /HJDO� 6XEGLYLVLRQ� ���� 6HFWLRQ� ���� 7RZQVKLS� ���� 5DQJH� ��� :�0�� .RRWHQD\� 'LVWULFW��
([FHSW�3DUWV�LQFOXGHG�LQ�5�:�3ODQV����$�DQG�5�:�����3,'��������������

6,=(�2)�3523(57<�
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7RWDO�$UHD��3ULYDWH�/DQG�� ������� KD�������� DF�

&URZQ�/DQG�7HQXUH� �������KD��������DF�

6855281',1*�/$1'�86(�3$77(51�

1257+�� 7&+�,OOHFLOOHZDHW�5LYHU

6287+�� &URZQ�/DQG�5HYHOVWRNH�0RXQWDLQ�5HVRUW

($67 5XUDO�5HVLGHQWLDO�&URZQ�*UHHOH\�&UHHN�

:(67 &URZQ�/DQG�,OOHFLOOHZDHW�5LYHU

&855(17�86(�
6LQJOH�)DPLO\�'ZHOOLQJ�$JULFXOWXUH
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352326('�86(�
$GYHQWXUH�3DUN�� &RPSUHKHQVLYH�5HVRUW�&RPPHUFLDO�'HYHORSPHQW

2&3�'(6,*1$7,21����
(OHFWRUDO�$UHD�%�2IILFLDO�&RPPXQLW\�3ODQ�%\ODZ�1R�����
56&�± 5XUDO�5HVRXUFH�DQG�5&�± 5HVRUW�&RPPHUFLDO�

352326('�2&3� 5&�± 5HVRUW�&RPPHUFLDO

=21,1*�
(OHFWRUDO�$UHD�%�=RQLQJ�%\ODZ�1R�����
5+� � 5XUDO� +ROGLQJV DQG� &'%�� � &RPSUHKHQVLYH� 'HYHORSPHQW� =RQH� %�� �,OOHFLOOHZDHW�
'HYHORSPHQW�,QF��

352326('�=21,1*� &'%�� ± &RPSUHKHQVLYH� 'HYHORSPHQW� =RQH� %�� �,OOHFLOOHZDHW�
'HYHORSPHQW�,QF��

32/,&<�

6HH� DWWDFKHG� �%/���B%/���B([FHUSWVB%/������B%/�������SGI�� 6HH� DOVR� DWWDFKHG�
�$/&B����������B/HWWHUB5(�8VHV�SGI���DQG��$/&B/&����B0RGLILFDWLRQ�SGI�

),1$1&,$/�

7KHUH�DUH�QR�ILQDQFLDO�LPSOLFDWLRQV�WR�WKH�&65'�DV�D�UHVXOW�RI�WKLV�DSSOLFDWLRQ� 7KH�SURSRVHG�
E\ODZ�KDV�EHHQ�UHYLHZHG�DV�SHU�6�����RI�WKH�/RFDO�*RYHUQPHQW $FW�DQG�LV�FRQVLVWHQW�ZLWK�
WKH�&65'
V�FXUUHQW�ILQDQFLDO�SODQ�

.(<�,668(6�&21&(376�

6HZDJH�'LVSRVDO
$� FRPPXQLW\� VHZDJH� WUHDWPHQW� IDFLOLW\� UHTXLULQJ� WKH� DSSURYDO� RI� WKH� 0LQLVWU\� RI�
(QYLURQPHQW� �0R(�� XQGHU� WKH� 0XQLFLSDO� 6HZDJH� 5HJXODWLRQ� �065�� LV� SURSRVHG� WR� EH�
GHVLJQHG�DQG�FRQVWUXFWHG�WR�VHUYLFH� WKH�GHYHORSHG�DUHDV�RI� WKH�$GYHQWXUH�3DUN��7KHVH�
V\VWHPV�DUH�SURSRVHG�WR�EH�FRQVWUXFWHG�LQ�WKH�ILUVW�SKDVH�RI�WKH�VLWH�GHYHORSPHQW��7KH�
DSSOLFDQW�KDV�SUHYLRXVO\�SURYLGHG�GHWDLOV�UHJDUGLQJ�WKH�SURSRVHG�V\VWHP�WR�&65' VWDII DV�
SDUW�RI�WKH�SUHYLRXV�2&3�5H]RQLQJ�DPHQGPHQW�DSSOLFDWLRQV�

:DWHU�6XSSO\�
7KH�DSSOLFDQW�KDV�DGYLVHG�WKDW�WKH�VXEMHFW�SURSHUWLHV�FXUUHQWO\�KDYH�DQ�H[LVWLQJ�DJUHHPHQW�
ZLWK� WKH�&LW\�RI�5HYHOVWRNH� IRU�DJULFXOWXUDO�SXUSRVHV��7KH\�KDG�DGYLVHG� WKDW� WKH\�ZHUH�
ZRUNLQJ�ZLWK�WKH�&LW\�WR�DOWHU�WKH�H[LVWLQJ�DJUHHPHQW�WR�DOORZ�IRU�FRPPHUFLDO�XVH�RI�WKLV�
WUHDWHG�ZDWHU�VXSSO\��7KLV�SURFHVV�OHG�WR�WKH�&LW\�RI�5HYHOVWRNH�SURSRVLQJ�DQQH[DWLRQ�RI�
WKH�SURSHUWLHV�DV�D�SUH�FRQGLWLRQ�RI�VXSSO\LQJ�ZDWHU��

$V�DQ�DOWHUQDWLYH�� WKH�DSSOLFDQW� LV�SURSRVLQJ�ZDWHU�VXSSO\� IURP�D�VXUIDFH�ZDWHU� OLFHQVH�
IURP�D�VRXUFH�RQ�DQ�XQQDPHG�FUHHN�ZKLFK�IORZV�WKURXJK�WKH�SURSHUW\��7KH�DSSOLFDQW�KDV�
DSSOLHG�IRU�D�OLFHQVH�IURP�WKH�:DWHU�5LJKWV�%UDQFK�WR�XVH�WKLV�VRXUFH��7KH�DSSOLFDQW�ZLOO�
QHHG� WR� KDYH� D� &HUWLILFDWH� RI� 3XEOLF� &RQYHQLHQFH� DQG� 1HFHVVLW\� �&3&1�� LVVXHG� E\� WKH�
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3URYLQFH�EHIRUH�D�ZDWHU�GLVWULEXWLRQ�V\VWHP�IRU�WKH�SURSRVHG�QHZ�ORWV�FDQ�EH�DSSURYHG�
IURP�WKLV�SURSRVHG�VXUIDFH�ZDWHU�VRXUFH��7KH�,QWHULRU�+HDOWK�$XWKRULW\�ZLOO�QHHG�WR�DSSURYH�
WKH� WUHDWPHQW� DQG� GLVWULEXWLRQ� V\VWHPV� XQGHU� DQ� 2SHUDWLQJ� 3HUPLW�� 7KH� DSSOLFDQW� KDV�
SURYLGHG�&65'�VWDII�ZLWK�GHWDLOV�UHJDUGLQJ�WKH�VRXUFH�DQG�WKH�VXSSO\�V\VWHP�

6HUYLFLQJ�*HQHUDO
7KH�SUHYLRXV 2&3�DPHQGPHQW�LQWURGXFHG QHZ�'HYHORSPHQW�3HUPLW�UHTXLUHPHQWV�IRU�WKLV�
GHYHORSPHQW�IRU�IRUP�DQG�FKDUDFWHU��VHUYLFLQJ�GHWDLOV�ZLOO�EH�UHTXLUHG�WR�EH�SURYLGHG�WR�
WKH� VWDII�� ZKLFK� ZLOO� WKHQ� EH� SURYLGHG� WR� WKH� %RDUG� LQ� FRQVLGHUDWLRQ� RI� LVVXDQFH� RI� D�
'HYHORSPHQW�3HUPLW�

$FFHVV
3ULPDU\�DFFHVV�WR�WKLV�SURSHUW\�LV�IURP�/HRIIOHU 5RDG��ZKLFK�FURVVHV�RYHU�WKH�&35�PDLQ�
OLQH� WR� LQWHUVHFW� ZLWK� *UHHOH\� 5RDG� ZKLFK� SDVVHV� RYHU� D� VLQJOH� ODQH� EULGJH� RYHU� WKH�
,OOHFLOOHZDHW�5LYHU�EHIRUH�LW�LQWHUVHFWV�ZLWK�WKH�7UDQV�&DQDGD�+LJKZD\��7KH�DSSOLFDQW�KDV�
EHHQ�ZRUNLQJ�ZLWK� WKH�0LQLVWU\� RI� 7UDQVSRUWDWLRQ� DQG� ,QIUDVWUXFWXUH� �0R7�� LQ� RUGHU� WR�
GHWHUPLQH� LWV� UHTXLUHPHQWV�� 7R� WKLV� HQG� WKH� DSSOLFDQW� HQJDJHG� D� 7UDIILF� &RQVXOWDQW� WR�
SURYLGH�0R7�ZLWK�WKH�IROORZLQJ�UHSRUWV�

x 7UDIILF�,PSDFW�$VVHVVPHQW�5HYHOVWRNH�$GYHQWXUH�3DUN��
x &ROOLVLRQ�5HYLHZ�6XSSOHPHQWDU\�5HSRUW��DQG�
x 4XHXH�/HQJWKV�DW�%ULGJH�6XSSOHPHQWDU\�5HSRUW��

%DVHG�RQ� WKHVH� DVVHVVPHQWV�0R7�KDV�SURYLGHG� WKH� DSSOLFDQW�ZLWK� LWV� UHTXLUHPHQWV� IRU�
DFFHVV�WR�WKH�SURSRVHG�DGYHQWXUH�SDUN��DQG�KDV�DSSURYHG�%\ODZ�1R��������� %\ODZ�1R��
������ UH]RQHG�WKH�DUHD�VRXWK�RI�WKH�&35�PDLQ�OLQH WR�SHUPLW�5HYHOVWRNH�$GYHQWXUH�3DUN�

0R7�ZLOO�QHHG�WR�DSSURYH�QHZ�%/�������

:LOGILUH�7KUHDW
7KH�DSSOLFDQW�HQJDJHG�FRQVXOWDQWV�WR�SURYLGH�VWXGLHV�GHDOLQJ�ZLWK�WKH�WKUHDW�RI�ZLOGILUH�RQ�
WKH�VLWH��DV�IROORZV�

x :LOGILUH�7KUHDW�$QDO\VLV�DQG�0LWLJDWLRQ�5HSRUW
x :LOGILUH�3UHYHQWLRQ�DQG�5HVSRQVH�6\VWHP��DQG��
x 5HYHOVWRNH�$GYHQWXUH�3DUN�5HFRPPHQGHG�:LOGILUH�'HYHORSPHQW�*XLGHOLQHV��

:LOGILUH�LQWHUIDFH�'HYHORSPHQW�3HUPLW�DUHD�JXLGHOLQHV�KDYH�EHHQ�LQFRUSRUDWHG�LQWR�WKH�2&3�
SUHYLRXVO\�

+D]DUG�/DQGV�± 6WHHS�6ORSHV
7KH� DSSOLFDQW� KDV� HQJDJHG� D� 4XDOLILHG� 3URIHVVLRQDO� WR� FRQGXFW� D� 7HUUDLQ� 6WDELOLW\�
$VVHVVPHQW�RQ�WKH�VLWH��,Q�DGGLWLRQ� D�JHRWHFKQLFDO�UHSRUW�ZDV�DOVR�FRQGXFWHG�RQ�WKH�EOXIIV��
$V� D� UHVXOW� RI� WKLV� ZRUN�� D� +D]DUG� /DQGV VWHHS� VORSHV� 'HYHORSPHQW� 3HUPLW DUHD� DQG�
JXLGHOLQHV�ZHUH LQFOXGHG�LQWR�WKH�2&3�SUHYLRXVO\�IRU�WKLV�GHYHORSPHQW�

+D]DUG�/DQGV�± ,OOHFLOOHZDHW�5LYHU�)ORRG�DQG�'HEULV�)ORZ�$UHD
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6WDII�DUH�SURSRVLQJ�WKH�LQFOXVLRQ�RI�D�QHZ�'HYHORSPHQW�3HUPLW�$UHD�LQWR�WKH�5HYHOVWRNH�
$GYHQWXUH�3DUN�*XLGHOLQHV�WR�GHDO�ZLWK�WKH�QHZ�ODQGV�EHLQJ�LQFOXGHG�LQWR�WKH�SURSRVDO�DV�
WKH\�DUH�DGMDFHQW�WR�,OOHFLOOHZDHW�5LYHU��DQG�PD\�EH�VXEMHFW�WR�KD]DUG�IURP�IORRGLQJ�DQG�
GHEULV�IORZV��7KH�JXLGHOLQHV�UHTXLUH�D�UHJLVWHUHG�SURIHVVLRQDO�WR�FHUWLI\�WKDW�WKH�ODQGV�DUH�
VXLWDEOH�IRU�WKH�VFDOH�RI�GHYHORSPHQW�SURSRVHG�DQG�ZRXOG�WULJJHU�ZLWK�DQ\�GHYHORSPHQW�
SURSRVDO�LQFOXGLQJ�VXEGLYLVLRQ�

(QYLURQPHQWDO�,VVXHV
7KH� DSSOLFDQW� KDV� KDG� D� ZLOGOLIH� RYHUYLHZ� DVVHVVPHQW� DV� ZHOO� DV� D� 5LSDULDQ� $UHD�
$VVHVVPHQW 5HSRUW� FRQGXFWHG� IRU� WKH� VLWH�� $V� D� UHVXOW�� QHZ� 'HYHORSPHQW� 3HUPLW� DUHD�
JXLGHOLQHV� IRU� WKH� VLWH� ZHUH� LQFRUSRUDWHG� LQWR� WKH 2&3� $GGLWLRQDOO\� WKH� DSSOLFDQW� KDV�
DGYLVHG�WKDW�VWRUP�UXQ�RII�VWDQGDUGV�WKDW�SURPRWH�WKH�LQILOWUDWLRQ�RI�UXQ�RII�ZDWHU�LQWR�WKH�
JURXQG�ZLOO�EH�LQFRUSRUDWHG�LQ�WKH�GHVLJQV�IRU�WKH�GHYHORSPHQW�LQIUDVWUXFWXUH�

$UFKDHRORJLFDO�6LWHV
7KH� DSSOLFDQW� HQJDJHG� WKH� 6SODWV
LQ� )LUVW� 1DWLRQ� WR� FRQGXFW� D� 3UHOLPLQDU\� )LHOG�
5HFRQQDLVVDQFH�RI�WKH�VLWH�WR�GHWHUPLQH�LI�WKHUH�ZHUH�DQ\�SRWHQWLDO�DUFKDHRORJLFDO�VLWHV�RQ�
WKH�SURSHUW\��7KH�VWXG\�FRQFOXGHG�WKDW�WKH�VLWH�KDG�ORZ�DUFKDHRORJLFDO�SRWHQWLDO�DQG�WKDW�
QR�IXUWKHU�DUFKDHRORJLFDO�ZRUN�LV�UHFRPPHQGHG�

&URZQ�/DQG�7HQXUH
7KH�DSSOLFDQW�KDV�SURYLGHG�D�FRS\�RI�/LFHQVH�RI�2FFXSDWLRQ�1R����������IRU�WKH�DUHDV�RI�
&URZQ� /DQG� SURSRVHG� IRU� XVH� DV� SDUW� RI� WKH� $GYHQWXUH� 3DUN�� 7KH� WHQXUH� LQFOXGHV� D�
0DQDJHPHQW� 3ODQ� DQG� KDV� EHHQ� DWWDFKHG� DV�
�$GYHQWXUHB3DUNB7HQXUHB0DQDJHPHQWB3ODQ�SGI��

$JULFXOWXUDO�/DQG�&RPPLVVLRQ
7KH�$JULFXOWXUDO�/DQG�&RPPLVVLRQ��$/&��DSSURYHG�D�QRQ�IDUP�XVH�RQ�VRPH�RI�WKH�VXEMHFW�
SURSHUWLHV IRU� WKH� SURSRVHG� DGYHQWXUH� SDUN� �$/&� 5HVROXWLRQ� ������������ 7KLV� ZDV�
UHYLHZHG�E\�WKH�%RDUG�DQG�VXSSRUWHG�DW�WKH�2FWREHU����������UHJXODU�PHHWLQJ��'XULQJ�WKH�
SUHYLRXV�VXEVHTXHQW�2&3�5H]RQLQJ�DPHQGPHQW�DSSOLFDWLRQ��'HYHORSPHQW�6HUYLFHV�VWDII�
ZHUH�FRQFHUQHG�WKDW�WKH�SUHYLRXV�UH]RQLQJ�DSSOLFDWLRQ��DV�JLYHQ�ILUVW�UHDGLQJ��RXWVWULSSHG
WKH�RULJLQDO�GHYHORSPHQW�SURSRVDO�ZKLFK�ZDV�VXEPLWWHG�WR�WKH�$/&�DV�SDUW�RI�WKH�QRQ�IDUP�
XVH�DSSOLFDWLRQ��$V�D�UHVXOW�VWDII�LQFOXGHG�WKH�$/&�LQ�WKH�OLVW�RI�UHIHUUDO�DJHQFLHV�VR�WKH\�
FRXOG�UHYLHZ�WKH�IXOO�H[WHQW�RI�WKH�SURSRVDO�DV�VHW�IRUZDUG�LQ�WKH�DSSOLFDWLRQ�

7KH�$/&�UHYLHZHG�WKH�SUHYLRXV�E\ODZ�JLYHQ�ILUVW�UHDGLQJ�LQ�VXPPHU��������DQG�DGYLVHG�
WKDW�LW�GLG�QRW�FRPSO\�ZLWK�WKH�DSSURYDO�IRU�QRQ�IDUP�XVH�JLYHQ�XQGHU�$/&�5HVROXWLRQ���
����������$V�D�UHVXOW�WKH�DSSOLFDQW�DPHQGHG�WKH�DSSOLFDWLRQ� LQ�-XO\������� WR�HOLPLQDWH�
WRXULVW�DFFRPPRGDWLRQ�VOHHSLQJ�XQLWV�DV�D�SULQFLSDO�XVH�LQ�'$���DQG�HOLPLQDWHG�'$��LQ�LWV�
HQWLUHW\��,Q�DGGLWLRQ� D�VSHFLDO�UHJXODWLRQ�ZDV DGGHG�WR�'$��WR�HQVXUH�WKDW�KROLGD\�FDELQV�
DQG�VSD�IDFLOLWLHV�ZRXOG�QRW�EH�FRQVWUXFWHG�RQ�SRUWLRQV�RI�WKH�ODQG�ZLWKLQ�WKH�$/5�

7KH� DSSOLFDQW� ZDV� DOVR� SURSRVLQJ� PLQLPXP� SDUFHO� VL]HV� IRU� VXEGLYLVLRQ� IRU� DOO� RI� WKH�
'HYHORSPHQW�$UHDV��D�QXPEHU�RI�ZKLFK�LQFOXGH�SURSHUWLHV�WKDW�DUH�ZLWKLQ�WKH�$/5��7KLV�GLG�
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QRW�FRPSO\�ZLWK�$/5�PLQLPXP�ORW�VL]H�UHTXLUHPHQWV�LQ�WKH�5+�]RQH RI������KD��DQG�ZDV
DOVR�DPHQGHG�

$/&�VWDII�DGYLVHG�WKH�DSSOLFDQW�LQ�VXPPHU������ WKDW�DQ�DSSOLFDWLRQ�WR�H[FOXGH�WKH�ODQGV�
IURP�WKH�$/5�ZRXOG�EH�UHTXLUHG��VKRXOG�WKH�DSSOLFDQW�ZLVK�WR�FRQWLQXH�ZLWK�WKHLU�IXOO�VODWH�
RI�XVHV� 7KH�DSSOLFDQW��DV�SUHYLRXVO\�QRWHG��RSWHG� WR� UHYLVH� WKH�E\ODZ�WR�HOLPLQDWH� WKH�
RIIHQGLQJ�XVHV��LQ�DQ�HIIRUW�WR�EHJLQ�WKH�SURMHFW�VRRQHU��JLYHQ�WKH�FRQVWUDLQWV�RQ�WLPLQJ�WR�
KDYH�WKH�E\ODZ�DSSURYHG��7KH�DSSOLFDQW�VXEPLWWHG�WKH�$/5�([FOXVLRQ�DSSOLFDWLRQ��ZKLFK�
ZDV�UHYLHZHG�E\�WKH�%RDUG�RI�WKH�&65'�DW�WKH�VDPH�2FWREHU����UHJXODU�PHHWLQJ�ZKHUH�
WKLUG�UHDGLQJ�RI�WKH�E\ODZV�ZDV�KHOG��7KH�H[FOXVLRQ�DSSOLFDWLRQ�ZDV�VXEVHTXHQWO\�UHYLHZHG�
E\� WKH� $/&�� 7KH� $/&� UHIXVHG� WKH� DSSOLFDWLRQ� IRU� H[FOXVLRQ� XQGHU� $/&� 5HVROXWLRQ�
����������

$�VHFRQG�DSSURYDO��$/&�5HVROXWLRQ������������ZKLFK�ZDV�UHYLHZHG�E\�WKH�%RDUG�DW�WKHLU�
1RYHPEHU����������UHJXODU�PHHWLQJ��DQG�VXEVHTXHQWO\�DSSURYHG�E\�WKH�$/&��SHUPLWWHG�D�
���ORW�VXEGLYLVLRQ�LPSDFWLQJ�SURSHUWLHV�QRUWK�RI�WKH�&35�PDLQ�OLQH��ZKLFK�ZHUH�QRW�LQFOXGHG�
LQ�WKH�SUHYLRXV�UH]RQLQJ�DSSOLFDWLRQ�

7KH�DSSOLFDQW�DSSHDOHG�GLUHFWO\� WR�$/&�VWDII��ZKR� LQ� WKH� OHWWHU�DWWDFKHG��$/&B��������
��B/HWWHU�8VHV�SGI���DSSURYHG�D�����KD�KRWHO�VLWH�RQ�DQ�DGMDFHQW�SRUWLRQ�RI�SURSHUW\ QRUWK�
RI�WKH�&35�5R:��DQG�ZHVW�RI�*UHHO\�5RDG��7KLV�OHWWHU�ZDV�FRSLHG�WR�&65'�VWDII�ZKR�DGYLVHG�
WKH�DSSOLFDQW�WKDW�DQ�DSSOLFDWLRQ�IRU�DQ�2&3�5H]RQLQJ�DPHQGPHQW�ZRXOG�EH�UHTXLUHG�DV�
WKH�KRWHO�VLWH�ZDV�LQ�DQ�DUHD�QRW�UH]RQHG�LQ�WKH�SUHYLRXV�E\ODZ�IRU�WKLV�XVH�

7KH�QHZ�FXUUHQW�DSSOLFDWLRQ�IRU�UH]RQLQJ�LQFOXGHV�WKH�DUHDV�QRUWK�RI�WKH�&35�PDLQ�OLQH�LQ�
WKH�&'%��]RQH��7KH�DSSOLFDQW�KDG�DOVR�VXEVHTXHQWO\�IRUZDUGHG�WKHLU�FXUUHQW�GHYHORSPHQW�
SURSRVDO� WR� WKH� $/&�� 7KH� $/&� UHVSRQVH� �$/&B��������
��B/HWWHUB/&����B0RGLILFDWLRQ�SGI��LV�DOVR�DWWDFKHG�DQG�DSSURYHV�UHORFDWLRQ�RI�D�QXPEHU�
RI�XVHV�RULJLQDOO\�RQ�WKH�VRXWK�VLGH�RI�WKH�UDLOZD\�WUDFNV�WR�QRUWK�RI�WKH�UDLOZD\�WUDFNV�RQ�
WKH�DUHD�DOVR�DSSURYHG� IRU�VXEGLYLVLRQ��7KH� OHWWHU�DSSURYHV� WKH�UHGXFWLRQ�RI� ORWV� LQ� WKH�
VXEGLYLVLRQ�IURP����WR�����DQG�UHORFDWLRQ�RI�����FDPSLQJ�VLWHV�DQG����\XUWV�

1HDUE\�5HVLGHQWLDO�6XEGLYLVLRQ
7KH�DSSOLFDQW�DSSOLHG�IRU�DQG�UHFHLYHG�DSSURYDO�IURP�WKH�$/&�IRU�D����ORW�VXEGLYLVLRQ�RQ�
DGMDFHQW�SURSHUW\��7KLV�ZDV�WKH�VXEMHFW�RI�$/&�5HVROXWLRQ�������������7KLV�DUHD�ZDV�QRW�
RULJLQDOO\�LQFOXGHG�LQ�WKH�SUHYLRXV SURSRVDO��EXW�WKH�DSSOLFDQW�KDV�LQFOXGHG�WKLV�DUHD�LQ�WKH�
FXUUHQW�SURSRVDO��7KH�DUHD�LV�SURSRVHG�WR�EH�VXEGLYLGHG�LQWR����QHZ�SDUFHOV UDWKHU�WKDQ�
WKH�RULJLQDOO\�DSSURYHG��E\�WKH�$/&�����ORWV�

3URSRVHG�1HZ�'HYHORSPHQW�$UHDV
7KH�&'%��]RQH�FXUUHQWO\�KDV���'HYHORSPHQW�$UHDV��7KH�SURSRVHG�UH]RQLQJ�DPHQGPHQW�
ZRXOG�H[SDQG�WKH�]RQH�RQWR�WKH�DGGLWLRQDO�DGMDFHQW�SDUFHOV�QRUWK�RI�WKH�&35�PDLQ�OLQH�DQG�
GR�DZD\�ZLWK�WKH���FXUUHQW�'HYHORSPHQW�$UHDV�LQ�IDYRXU�RI�D�QHZ�SURSRVDO�UH�DOLJQLQJ�WKH�
IRUPHU�'HYHORSPHQW�$UHD ERXQGDULHV DV�ZHOO�DV�LQFRUSRUDWLQJ�RWKHU�SURSHUWLHV�LQWR���QHZ�
'HYHORSPHQW�$UHDV� 7KH�DSSOLFDWLRQ�PDWHULDOV�LQGLFDWH�WKDW�WKH�NH\�FKDQJHV�DUH�WKH�UHVXOW�
RI� LQFOXVLRQ� RI� WKH� SRUWLRQV� RI� WKH� SURSHUWLHV� QRUWK� RI� WKH� &35� 5R:� DQG� ORFDWLQJ� WKH�
SURSRVHG�QHZ�+RWHO��&DPSJURXQG�DQG�59�3DUN�
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7KH QHZ�'HYHORSPHQW�$UHDV�DUH�VXPPDULVHG�DV�IROORZV�

'HYHORSPHQW�$UHD��
7KLV�DUHD�LV�IRU�WKH�PDLQ�EDVH�FDPS�DFWLYLWLHV�DQG�ZLOO�IHDWXUH�IRRG��EHYHUDJH�DQG�UHWDLO�
VWRUHV�DQG�VHUYH�DV�WKH�PDLQ�IRFXV�IRU�DUULYDOV�DQG�VHSDUDWLRQ�LQWR�WKH�YDULRXV�DGYHQWXUH�
RSWLRQV YLD�D�FKDLUOLIW�DQG�JRQGROD� 7KLV�LV�VLPLODU�WR�WKH�SUHYLRXV�'$���EXW�WKH�ERXQGDULHV�
KDYH EHHQ�UH�DOLJQHG�

'HYHORSPHQW�$UHD��
7KLV� DUHD�ZLOO� VHH� WKH� FUHDWLRQ�RI� D�PDQ�PDGH� ODNH� IHDWXUH�ZKLFK�ZLOO� RIIHU� VXUILQJ� RQ�
VWDQGLQJ� ZDYHV�� WRJHWKHU� ZLWK� VZLPPLQJ� DQG� ERDWLQJ� RSSRUWXQLWLHV�� 0XOWL�XVH� WUDLOV��
IHVWLYDO�VSDFH��KRUVH�VWDEOHV�DQG�D�GULYLQJ�UDQJH�ZLOO�EH�VLWXDWHG�LQ�WKLV�DUHD� 7KLV�LV�VLPLODU�
WR�WKH�SUHYLRXV�'$���EXW�LQFOXGHV�WKH�DUHD�WKDW�ZDV�SUHYLRXVO\�'$���ZKLOH�HOLPLQDWLQJ�WKH�
XVHV�SUHYLRXVO\�SHUPLWWHG�LQ�'$��DQG�H[SDQGLQJ�WKH�DUHD��

'HYHORSPHQW�$UHD��
7KLV� DUHD� LV� ZKHUH� WKH� PDMRULW\� RI� WKH� DGYHQWXUH� DFWLYLWLHV� ZLOO� WDNH� SODFH�� LQFOXGLQJ�
PRXQWDLQ�ELNLQJ��WUHH�WRS�URSH�FRXUVHV��]LS�OLQLQJ��EXQJHH�MXPSLQJ��VN\�VZLQJ� VLJKWVHHLQJ
DQG�KLNLQJ��$�JRQGROD�IURP�WKH�EDVH�FDPS�DUHD�ZLOO�JHW�SDVVHQJHUV�WR�D�FOLII� WRS� ORGJH�
RIIHULQJ�D�YLHZLQJ�GHFN��IRRG�DQG�EHYHUDJH�VHUYLFH��UHWDLO�VKRS��IXQFWLRQ�URRPV�DQG�JXHVW�
DFFRPPRGDWLRQ�URRPV� 7KLV�LV�VLPLODU�WR�WKH�SUHYLRXV�'$���EXW�KDV�KDG�VRPH�DGGLWLRQDO�
XVHV�LQFOXGHG�VXFK�DV�D�+RWHO�DV�D�SULQFLSDO�XVH��WRJHWKHU�ZLWK�6SD�)DFLOLWLHV������FDPSLQJ�
VSDFHV������+ROLGD\�&DELQV�DQG����&DPSLQJ�<XUWV��DV�VHFRQGDU\�XVHV� 3OHDVH�QRWH�WKH�
FDPSLQJ�VSDFHV��KROLGD\�FDELQV��\XUWV�DQG�WKH�QHZ�KRWHO�ZHUH�QRW�SUHYLRXVO\�FRQWHPSODWHG�
LQ�WKLV�DUHD�
'HYHORSPHQW�$UHD��
7KLV� LV�ZKHUH�WKH�$/&�DSSURYHG�ULYHUVLGH�KRWHO�DQG�UHVWDXUDQW�ZLOO�EH�ORFDWHG� 7KLV�QHZ�
'HYHORSPHQW�$UHD�LV RQ�D�SRUWLRQ�RI�WKH�SURSHUW\�QRW�SUHYLRXVO\�LQFOXGHG�LQ�WKH�&'%��]RQH�

'HYHORSPHQW�$UHD��
7KLV�DUHD�LV�IRU�3DUN�DQG�2SHQ�6SDFH� 7KLV�QHZ�'HYHORSPHQW�$UHD�LV�RQ�D�SRUWLRQ�RI�WKH�
SURSHUW\�QRW�SUHYLRXVO\�LQFOXGHG�LQ�WKH�&'%��]RQH�

'HYHORSPHQW�$UHD��
7KLV�DUHD�LV�IRU�WKH�UH�ORFDWHG�&DPSJURXQG�DQG�59�3DUN���UH�ORFDWHG�IURP�'$���ZKLFK�ZLOO�
DOVR�SURYLGH�DFFRPPRGDWLRQ�LQ�\XUWV��)HVWLYDO�DQG�VSHFLDO�HYHQW�VSDFH�LV�DOVR�SURSRVHG�LQ�
WKLV� DUHD�� 7KLV� QHZ� 'HYHORSPHQW� $UHD� LV� RQ� D� SRUWLRQ� RI� WKH� SURSHUW\� QRW� SUHYLRXVO\�
LQFOXGHG�LQ�WKH�&'%��]RQH DQG�LQ�WKH�$/5� 7KLV�DUHD�LV�SURSRVHG�IRU�VXEGLYLVLRQ�LQWR����
ORWV�HDFK�ODUJHU�WKDQ�����KD�DQG�ZLOO�HQFRPSDVV�WKH�SUHYLRXV�'$��FDPSJURXQG�DQG�\XUW�
SURSRVDO�

7KH�SURSRVDO�LV�IXOO\�GHVFULEHG�LQ�WKH�DWWDFKHG��$GYHQWXUHB3DUNB5H]RQLQJB3URSRVDO�SGI���
7KLV�GRFXPHQW�VXPPDUL]HV�DOO�RI� WKH�YDULRXV�VWXGLHV�ZKLFK�KDYH�EHHQ�SUHSDUHG�E\�WKH�
DSSOLFDQW
V�FRQVXOWDQWV�WR�GDWH�

&'%��6SHFLILF�'HILQLWLRQV
,Q�DGGLWLRQ�WR�UH�DOLJQLQJ�WKH�GHYHORSPHQW�DUHD�ERXQGDULHV�DQG�LQFOXGLQJ�QHZ�GHYHORSPHQW�
DUHDV�� WKH� DSSOLFDQW� KDV� DOVR� SURSRVHG� VRPH� FKDQJHV� DQG� DGGLWLRQV� WR� WKH� GHILQLWLRQV�
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RULJLQDOO\� LQFOXGHG� LQ� WKH� &'%�� ]RQH�� 6SHFLILFDOO\�� )HVWLYDO� DQG� 6SHFLDO� (YHQWV� 6SDFH��
6ZLPPLQJ�3RRO��DQG�7UDLQ�6WDWLRQ�KDYH�EHHQ�DGGHG��DQG�*URXQG�)ORRU�&RPPHUFLDO�KDV�
EHHQ�HOLPLQDWHG�

*UHHO\�5RDG
7KH� VXEGLYLVLRQ� DSSOLFDWLRQ� LQFOXGHV� D� SURSRVDO� WR� FORVH� DSSUR[LPDWHO\� ���� NP RI� WKH�
FXUUHQW�*UHHO\�5RDG ZKLFK�UXQV�DORQJ�WKH�,OOHFLOOHZDHW�5LYHU��ZKLFK�ZRXOG�WKHQ�IRUP�D�SDUW�
RI�WKH����QHZ�ORWV��7KH�SURSRVDO�LQFOXGHV�D�SODQ�WR�GHGLFDWH�D�QHZ�*UHHO\�5RDG�DORQJ�WKH�
QRUWK�VLGH�RI�WKH�&35�PDLQOLQH�WR�VHUYLFH�WKH�SURSRVHG�QHZ�ORWV�

2&3�&RQVLGHUDWLRQV
:KHQ�DGRSWHG�WKH�(OHFWRUDO�$UHD�%�2IILFLDO�&RPPXQLW\�3ODQ�%\ODZ�1R������ZRXOG�QRW�KDYH�
VXSSRUWHG� WKLV� LQWHQVLW\� RI� WRXULVW� FRPPHUFLDO� GHYHORSPHQW� LQ� WKLV� DUHD�� 7KDW� FKDQJHG�
ZKHQ�WKH�%RDUG�UHYLHZHG�WKH�RULJLQDO�DSSOLFDWLRQ�IRU�WKH�$GYHQWXUH�3DUN�DQG�DGRSWHG�DQ�
DPHQGPHQW�WR�WKH�2&3�WR�DOORZ�WKH�SDUN�WR�EH�UH]RQHG��7KH�FXUUHQW�DSSOLFDWLRQ�LV�IRU�DQ�
H[WHQVLRQ�RI�WKH�$GYHQWXUH�3DUN�DUHD�LQWR�SRUWLRQV�RI�SURSHUW\�FXUUHQWO\�GHVLJQDWHG�DV�56&�
5XUDO�DQG�5HVRXUFH��7KLV�DOVR�LV�QRW�VXSSRUWHG�E\�FXUUHQW�SROLFLHV� ,W�LV�LPSRUWDQW�WR�QRWH�
WKDW�DOWKRXJK�WKH�&65'�ZDV�LQYROYHG�LQ�WKH�RULJLQDO�DSSOLFDWLRQ�IRU�VXEGLYLVLRQ�LQ�WKH�$/5�
IRU� WKHVH�DUHDV�� WKH�&65'�ZDV�QRW� LQYROYHG� LQ� WKH�GHFLVLRQV�RI� WKH�$/&�WR�VXSSRUW� WKH�
FKDQJHV�LQ�QXPEHU�RI�ORWV�FUHDWHG��RU�WKH�QHZ�SURSRVHG�XVHV�UHTXHVWHG�E\�WKH�DSSOLFDQW�

6800$5<�

7KH�DSSOLFDQW�KDV�DSSOLHG�WR�UH�GHVLJQDWH�DGGLWLRQDO�SRUWLRQV�RI�SURSHUW\�QRUWK�RI�WKH�&3�
UDLO�OLQH�LQ�WKH�*UHHO\�DUHD�WR�DFFRPPRGDWH�DQ�$/&�DSSURYHG�KRWHO��DV�ZHOO�DV�RWKHU�DUHDV�
QRUWK�RI�WKH�RULJLQDO�SURSHUWLHV�ZKLFK�DUH�SURSRVHG�WR�EH�SDUW�RI�WKH�RYHUDOO�$GYHQWXUH�3DUN�
SODQ� $W�WKH�VDPH�WLPH�WKH�DSSOLFDQW�KDV�DSSOLHG�IRU�D�UH]RQLQJ�DPHQGPHQW�WR�]RQH�WKHVH�
DGGLWLRQDO�SURSHUW\�DUHDV�WR�WKH�&'%��]RQH��DQG�WR�UH�DOLJQ�WKH�'HYHORSPHQW�$UHDV�LQ�WKH
&'%��]RQH��DQG�WR�LQFRUSRUDWH�VRPH�QHZ�'HYHORSPHQW�$UHDV�

7KH�FXUUHQW�&'%��]RQH�VXSSRUWV�DSSUR[LPDWHO\�����WRXULVW�DFFRPPRGDWLRQV��LQ�WKH�IRUP�
RI� FDPSLQJ� VSDFHV�� \XUWV�� WRXULVW� FDELQV� DQG� KRWHO� XQLWV�� 7KH� QHZ� SURSRVDO� LV� DW�
DSSUR[LPDWHO\�����XQLWV��ZLWKRXW�DQ�H[DFW�ILJXUH�IRU�WKH�ULYHUVLGH�KRWHO��7KLV�DSSOLFDWLRQ�
UHSUHVHQWV� D� VLJQLILFDQW� LQWHQVLILFDWLRQ� DV� ZHOO� DV� H[SDQVLRQ� RI� WKH� ODQG� EDVH� IRU� WKH�
SURSRVHG�GHYHORSPHQW

6WDII�DUH�UHFRPPHQGLQJ�WKDW�WKH�%RDUG�JLYH�WKH�%\ODZV�ILUVW�UHDGLQJ��DQG�WR�GLUHFW�VWDII�WR�
EHJLQ�WKH�UHIHUUDO�SURFHVV�

,03/(0(17$7,21�

$OWKRXJK�&65'�3ROLF\�3����UHJDUGLQJ�&RQVXOWDWLRQ�3URFHVVHV�%\ODZV��UHFRPPHQGV�WKDW�D�
FRPSOH[�FRQVXOWDWLRQ�SURFHVV�EH�IROORZHG�ZKHQ�FRQVLGHULQJ�&RPSUHKHQVLYH�'HYHORSPHQW�
SURSRVDOV�� WKH�DSSOLFDWLRQ� LV�QRW� D�QHZ�SURSRVDO�� EXW� LV�DFWXDOO\� UH�ZRUNLQJ�DQ�DOUHDG\�
DSSURYHG�GHYHORSPHQW�SURSRVDO�WR�DFFRPPRGDWH�DGGLWLRQDO�DUHDV��$V�VXFK��VWDII� LV�QRW�
UHFRPPHQGLQJ� D� FRPSOH[� FRQVXOWDWLRQ� SURFHVV IRU� WKLV� SURSRVDO�� EXW� WKH� VLPSOH�
FRQVXOWDWLRQ�SURFHVV�

5DWKHU��QHLJKERXULQJ�SURSHUW\�RZQHUV�ZLOO�ILUVW�EHFRPH�DZDUH�RI�WKH�DSSOLFDWLRQ�IRU�2&3�
DQG� ]RQLQJ� DPHQGPHQWV� ZKHQ� D� QRWLFH� RI� GHYHORSPHQW� VLJQ� LV� SRVWHG� RQ� WKH� VXEMHFW�
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SURSHUWLHV��QR�PRUH�WKDQ����GD\V�DIWHU�WKH�%RDUG�KDV�JLYHQ�WKH�E\ODZV�ILUVW�UHDGLQJ��LQ�
DFFRUGDQFH�ZLWK�'HYHORSPHQW�6HUYLFHV�3URFHGXUHV�%\ODZ�1R�������
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