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&65'�VWDII�IRUZDUGHG�WKH�UHIHUUDO�UHVSRQVH�UHFHLYHG�IURP�0)/1525'��DQG�GDWHG�-DQXDU\��������� WR�
WKH� DVVRFLDWLRQ�� 7KH� DVVRFLDWLRQ� EHJDQ� D� ORQJ� FRQVXOWDWLRQ� ZLWK� 0)/1525'� ZKLFK� UHVXOWHG� LQ�
0)/1525'�XOWLPDWHO\�ORRNLQJ�IDYRXUDEO\�RQ�WKH�UHGXFWLRQ�RI�WKH�WRWDO�QXPEHU�RI�GRFNV�WR����$V�D�UHVXOW�
RI�WKLV��WKH�$VVRFLDWLRQ�JDYH�PHPEHUV�WKDW�FXUUHQWO\�KDG�GRFNV��RWKHU�WKDQ�WKH����XQWLO�6HSWHPEHU�����
�����WR�UHPRYH�WKH�H[WUD���GRFNV��,Q�DQ�LQWHUHVWLQJ�WZLVW�0)/1525'�JDYH�WKH�0HDGRZ�&UHHN�3URSHUWLHV�
3DUN�$VVRFLDWLRQ��0&33$��XQWLO�6HSWHPEHU���������WR�KDYH�WKH�GRFNV�UHPRYHG��%\ODZ�(QIRUFHPHQW�VWDII�
KDYH�YLVLWHG WKH� VLWH�DIWHU� WKLV�GHDGOLQH LQ�HDUO\�2FWREHU�� DQG�DGYLVH� WKDW� WKH�GRFNV�KDYH�QRW�EHHQ�
UHPRYHG�

$�FHQWUDO�FRQFHUQ�RI�VWDII�ZDV�UHJDUGLQJ�RZQHUVKLS�DQG�WKHUHIRUH�PDQDJHPHQW�RI�WKH�PRRUDJH�IDFLOLWLHV�
�ERWK�GRFNV�DQG�EXR\V���7KH 0&33$ KDV�VXEVHTXHQWO\�UHSRUWHG�WKDW�WKH�6RFLHW\�PHPEHUVKLS�ZLOO�KDYH
RZQHUVKLS RI�WKH���GRFNV��7KH�GRFNV�ZLOO�EH�XVHG�IRU�ORDGLQJ�DQG�XQORDGLQJ�RI�ERDWV�DQG�WKHUHIRUH�QRW�
IRU� RYHUQLJKW� PRRUDJH�� EXW� RQO\� GD\� PRRUDJH�� 7KH� GRFNV� ZLOO� EH� DYDLODEOH� WR� DOO� PHPEHUV� RI� WKH�
$VVRFLDWLRQ�RQ�D�ILUVW�FRPH�ILUVW�VHUYH�EDVLV��7KH�EXR\V�DUH�DOO�RZQHG�E\�PHPEHUV�DQG�WKH�0&33$�ZLOO�
EH�DEOH�WR�DOORZ�RWKHU�PHPEHUV�ZKR�KDYH�D�ERDW�EXW�QR�EXR\�WR�XVH�D�EXR\�WKDW�LV�QRW�EHLQJ�XVHG�
ZKLOH�WKH\�YLVLW�WKH�/DNH�

6KRXOG�WKH�EXR\V�UHPDLQ�XQGHU�SULYDWH�RZQHUVKLS��WKH\�ZLOO�VWLOO�UHPDLQ�LOOHJDO H[FHSW�WKRVH�WKDW�DUH�
SURYHQ�E\�EXR\�RZQHUV�WR�EH�QRQ�FRQIRUPLQJ��EHFDXVH�WKH\�ZHUH�QRW�SODFHG�E\�WKH�XSODQG�SURSHUW\�
RZQHU��WKH�0&33$��7KH�EXR\V�FDQQRW�EH�FRQVLGHUHG�DV�EHORQJLQJ�WR�VHPL�ZDWHUIURQW�SURSHUW\�RZQHUV�

3ULYDWH�0RRULQJ�%XR\V�SODFHG�LQ�6KXVZDS�/DNH�DGMDFHQW�WR�WKH�0&33$�SURSHUW\�SULRU�WR�WKH�DGRSWLRQ�
RI�/DNHV�=RQLQJ�%\ODZ�1R������ LQ�$XJXVW������DUH�FRQVLGHUHG�QRQ�FRQIRUPLQJ��DQG� LW� LV�RQO\�WKRVH�
EXR\V�SODFHG�DIWHU�WKH�DGRSWLRQ�RI�WKH�E\ODZ�WKDW�DUH�FRQVLGHUHG�LOOHJDO��GHVSLWH�QRW�EHLQJ�SODFHG�E\�D�
ZDWHUIURQW�RU�VHPL�ZDWHUIURQW�SURSHUW\�RZQHU��)RU�WKH�SURSRVHG�]RQLQJ�E\ODZ�DPHQGPHQW�WR�UHFRJQL]H�
WKH�EXR\V��WKLV�LVVXH�ZLOO�QHHG�WR�EH�DGGUHVVHG��,I�WKH�0&33$�GRHV�QRW�VWHS�LQ�DQG�WDNH�RZQHUVKLS��WKH�
E\ODZ�ZLOO� QHHG WR� FRQVLGHU� DOORZLQJ� EXR\V�ZKLFK� DUH� QRW� RZQHG� E\�ZDWHUIURQW� RU� VHPL�ZDWHUIURQW�
SURSHUW\�RZQHUV��7KLV�SUHFHGHQW�PD\�LPSDFW�IXWXUH�DSSOLFDWLRQV�

,Q� WKHLU�SURWUDFWHG� FRPPXQLFDWLRQV�ZLWK� WKH�0)/1525'� LW� KDV� FRPH� WR� OLJKW� WKDW� WKH�3URYLQFH�KDV�
UHJLVWHUHG�D�1RWDWLRQ�RI�,QWHUHVW�IRU�SXEOLF�XVH��D�85(3��LQ�������5HVHUYH�1R����������ZKLFK�H[WHQGV�
���P�LQWR�WKH�ODNH��IRU�WKH�IRUHVKRUH�IURQWLQJ�WKH�0&33$�SURSHUW\��7KH�SXUSRVH�RI�WKH�85(3�ZDV�WR�
UHVHUYH� WKH� DUHD�RI� WKH� ODNH� DGMDFHQW� WR� WKH�0&33$�SURSHUW\� DV� RSHQ� IRU� SXEOLF� XVH��2IILFLDOV�ZLWK�
0)/1525'� KDYH� VSHFXODWHG� WKDW� WKH� 5HVHUYH�ZDV� UHIOHFWLYH� RI� WKH� FRYHQDQW� UHVHUYLQJ� WKH� XSODQG�
SURSHUW\�RZQHG�E\�0&33$�DV�SDUN�XVH�RQO\��$OO�ZRUNV�RQ�WKH�IRUHVKRUH��HLWKHU�VDQFWLRQHG�E\�WKH�0&33$�
RU�QRW�VLQFH�WKLV�WLPH�ZKLFK�VHUYH D�SULYDWH�LQWHUHVW�DUH�WKHUHIRUH�LQ�YLRODWLRQ�RI�WKH�85(3��7KH�0&33$��
KDG�WKH\�EHHQ�DFWLYH�ZLWK�WKH�/DQGV�%UDQFK�LQ�VHFXULQJ�WHQXUHV�IRU�VWUXFWXUHV�LQ�WKH�IRUHVKRUH�ZRXOG�
OLNHO\�KDYH�EHFRPH�DZDUH�RI�WKLV�LVVXH�

,Q�WHUPV�RI�DQ\�SULYDWHO\�RZQHG�EXR\V�ZKLFK�PD\�WUHVSDVV�LQWR�WKH����P�85(3��VWDII�KDV�SRVHG�WKDW�
TXHVWLRQ�WR�0)/1525' ZKR�KDYH�UHVSRQGHG�WKDW�WKH\�ZRXOG�UHDOO\�QRW�KDYH�DQ\�MXULVGLFWLRQ�ZLWKLQ�WKH�
85(3�RU�RWKHU�OHJLVODWLRQ�WR�WDNH�DFWLRQ�DJDLQVW�WKH�HQFURDFKLQJ�EXR\�RZQHUV� 5DWKHU�WKH\�DUH�UHVWULFWLQJ�
WKHLU�MXULVGLFWLRQ�WR�WKH�GRFNV�RQO\�

0)/1525'�KDV� LQGLFDWHG� WKDW� LW� LV�ZLOOLQJ� WR� ORRN� IDYRXUDEO\� RQ� �� GRFNV� UHPDLQLQJ� RQ� WKH�0&33$�
ZDWHUIURQW��SURYLGHG RZQHUVKLS�RI�WKH�GRFNV�LV�ZLWK�WKH�0&33$� 7KH�0&33$�LV�DZDUH�RI�WKLV�FDYHDW��
DQG�ZLOO�DSSO\�IRU�SHUPLWV�IRU�WKHVH���GRFNV��+RZHYHU��WKH\�ZLOO�QRW�PDQDJH�WKH�GRFNV�XVH��EXW�UDWKHU�
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,I�WKH�%RDUG�VXSSRUWV�VHFRQG�UHDGLQJ�RI�%\ODZ�1R���������DQG�GHOHJDWHV�D�3XEOLF�+HDULQJ�VWDII�ZLOO�
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